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EZE 12 AE) FY12A FY13A FY14E FY15E FY16E
BREE(EEAD 82,469 119,997 147,627 169,911 196,802
A (EEST) 23,044 27,680 33,049 34,843 39,950
R (8t) 2.82 3.39 3.61 3.53 4.05
R B (%) 23.1 20.1 6.6 (2.1 14.7
THEE(X) 9.8 8.1 7.6 7.8 6.8
HIRE (x) 2.5 1.7 1.3 1.2 1.0
KR (%) 1.7 2.0 2.2 2.4 2.7
RSS2 (%) 21.0 20.8 16.2 15.0 15.1
BBATTE (%) 28.2 31.7 13.6 19.9 21.1
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EZE 12 A31H) FY13A FY14A FY15E FY16E FY17E
BEE (EETARY) 41,503 56,081 68,821 78,066 86,436
B (EETARE) 7,389 8,104 9,264 10,544 11,529
Sk AE®) 2.133 2.343 2.668 3.036 3.320
FRBEEEE) (%) 28.3 9.8 13.9 13.8 9.3
HER(x) 5.3 438 42 3.7 3.4
HIRE (x) 0.9 0.8 0.7 0.7 0.6
KR (%) 5.8 6.5 7.2 7.8 7.8
RSS2 (%) 17.7 17.3 17.5 17.5 17.0
FHBILITER (%) 57.4 58.6 48.6 36.3 30.6
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k= (x) 1.1 0.9 0.8 0.8 0.7
KRR (%) 6.7 5.8 6.5 7.5 8.7
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2015412 H7H CMB INTERNATIONAL
L,
A/ H B
H B8R A TRy 25 SRty
T m e 7
o ngrm R amkm B Mimen
TREGHE 1108 HK 5.60 600876 SH 36.07 -87.2
aEray wili 1033 HK 2.18 600871 SH 8.74 -79.4
ALEE 1057 HK 10.26 002703 SZ 35.83 -76.3
A& P EHE 3993 HK 1.47 603993 SH 5.02 -75.8
[E&REE 2238 HK 7.30 601238 SH 22.06 -72.7
EEHATRIR 300 HK 5.22 600806 SH 15.46 -72.1
LB EEHE 568 HK 3.49 002490 SZ 10.15 -71.6
FALER 42 HK 2.73 000585 SZ 7.44 -69.7
TEMIESE 1171 HK 3.61 600188 SH 9.75 -69.4
THERHE 921 HK 3.96 000921 SZ 10.61 -69.2
R 1053 HK 1.22 601005 SH 3.15 -68.0
—He 38 HK 5.34 601038 SH 13.72 -67.8
FASAESNE T 553 HK 7.41 600775 SH 17.51 -65.0
LB e gt 719 HK 493 000756 SZ 11.56 -64.8
HEERIET 338 HK 2.88 600688 SH 6.54 -63.6
R RGES 317 HK 17.04 600685 SH 36.41 -61.3
HURHHARS 2883 HK 7.58 601808 SH 16.15 -61.2
RFEHE 991 HK 2.53 601991 SH 5.34 -60.9
R RETEEE S 2600 HK 245 601600 SH 5.04 -59.8
RIS 323 HK 1.62 600808 SH 3.33 -59.8
IR E S 588 HK 2.64 601588 SH 5.32 -59.0
Sl 2009 HK 5.33 601992 SH 10.53 -58.2
M)l AT = AR 107 HK 2.64 601107 SH 5.18 -57.9
B G T B R 350 HK 11.96 000666 SZ 23.40 -57.8
B 564 HK 3.61 601717 SH 7.06 -57.8

B © 1~ iR
A RICIF AR IE 2 ([T FTF 51 SZ (LRAINEERTA B~ SH QX LR EITA B -

H R A B BRI
7 e A fE e Fe(E H & A B&
i HIREES e AR O rmy wm)
LEFIEKR 914 HK 21.80 600585 SH 17.10 5.3
PR B S 2318 HK 43.80 601318 SH 34.95 3.5
TERETE 3606 HK 18.28 600660 SH 15.10 0.0

FAR B~ TR
A REFCTBEAIIRE 2 (1FEFHF ST ACASFHETEINT A S - SH (L2 LAFETEITA -
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EEFBLER

THA B RE hiEs BE &R S HEE (%)
(S0MAT) HE CBIT) EE SEFEN WHEFER EFE  SEEN WERN | RE  SEFEH HERENA
51T 28.1%
B W 42 5 9.7% 61.50 11.4 9.7 10.1 0.81 0.83 0.81 6.2% 6.4% 6.5%
WIT 939 6.1% 5.33 55 5.4 5.3 0.81 0.78 0.70 6.8% 6.9% 7.0%
TRETT 1398 4.6% 465 5.0 5.0 49 0.83 0.80 072 6.6% 6.6% 6.8%
fESRAT 3988 3.7% 3.47 5.0 4.9 48 0.73 0.69 0.63 6.6% 6.5% 6.6%
TEASRIT 11 15%  143.00 18.1 12.3 14.4 2.06 191 1.83 3.9% 4.5% 4.4%
hERE 2388 1.2% 24.00 10.3 9.8 9.0 1.37 1.32 1.21 4.7% 5.0% 5.4%
ERAT 3328 0.6% 5.42 5.0 5.1 5.0 0.64 0.64 0.59 6.0% 5.8% 5.9%
HIRT 23 0.5% 27.60 10.9 12.6 12.0 0.92 0.91 0.87 4.0% 3.6% 3.6%
EARERARE 20.6%
e ETd2eR 700 115%  151.00 49.3 38.2 29.4 13.11 1058 7.95 0.2% 0.3% 0.4%
ch RSl 941 7.5% 90.30 14.0 13.4 12.7 2.07 1.64 151 3.1% 3.2% 3.4%
eI 762 0.8% 9.42 155 15.6 154 0.98 0.79 0.77 2.6% 2.4% 2.5%
T e 992 0.8% 8.43 14.6 38.5 103 4.06 3.00 2.48 3.1% 1.4% 2.7%
JERAT &R 16.8%
oz 1299 7.9% 48.45 21.8 20.0 17.6 237 231 2.09 1.0% 1.2% 1.4%
AL 5B 388 32%  206.00 48.2 30.6 29.0 8.75 9.30 8.91 1.9% 3.0% 3.1%
el 2318 3.1% 43.80 16.8 12.3 11.4 2.01 1.83 1.60 1.0% 1.3% 1.4%
A2 2628 2.6% 26.10 18.9 13.7 13.0 1.96 1.92 1.72 1.9% 2.2% 2.5%
it EE 11.1%
HBEMEE 16 2.1% 96.80 9.0 115 11.0 0.62 0.59 0.58 3.5% 3.7% 3.8%
B 1113 1.9% 52.35 11.8 12.2 105 0.78 0.79 075 0.0% 3.1% 3.5%
SREELS 823 1.4% 46.70 3.9 23.3 21.9 0.86 0.88 0.86 3.9% 4.3% 4.6%
PRGNSR 688 1.5% 27.55 9.8 9.3 7.7 145 137 121 2.0% 2.2% 2.6%
R e 12 0.9% 48.05 95 16.2 15.9 0.65 0.64 0.62 2.1% 2.3% 2.3%
FpEasEmE 4 0.8% 44.30 37 11.8 10.7 0.43 0.43 0.42 4.1% 4.2% 4.4%
e E 1109 0.8% 22.60 10.6 11.3 95 1.38 1.20 1.09 2.2% 2.4% 2.8%
W s 17 0.6% 7.84 37 9.8 9.6 0.39 0.39 0.36 5.4% 5.3% 5.3%
TR 101 0.6% 18.54 7.1 13.7 13.9 0.63 061 0.60 4.1% 4.2% 4.2%
(SR 83 0.5% 11.70 7.6 12.8 13.3 0.60 0.59 057 4.3% 4.3% 4.3%
6.2%
883 2.2% 9.04 55 15.6 135 1.05 0.87 0.84 6.1% 3.9% 3.6%
PEAH{E 386 1.6% 4.81 10.4 123 103 0.86 0.73 0.70 5.0% 4.1% 4.7%
e livapiil 857 1.6% 5.54 7.8 175 15.6 0.87 0.70 0.68 5.8% 2.7% 2.9%
rhE 1088 0.6% 12.72 5.4 8.9 9.1 0.86 0.68 0.65 7.0% 4.4% 4.5%
B i 135 0.3% 6.90 9.9 13.7 11.9 1.27 0.83 0.78 3.5% 2.5% 2.8%
By | 5.8%
Ef 1 38%  103.70 7.4 12.7 11.3 1.02 0.96 0.90 3.5% 2.6% 3.0%
sy 267 1.4% 13.92 9.9 7.0 7.3 0.77 0.76 0.69 1.5% 2.0% 2.0%
i Al 19 0.7% 85.75 11.4 12.6 11.8 0.58 0.58 0.57 45% 4.5% 4.7%
AR 4.8%
PR 2 1.7% 64.95 14.4 14.9 14.2 1.86 1.73 1.66 4.0% 41% 4.2%
FHEPEE A 3 1.4% 15.30 245 233 21.2 3.27 3.08 2.90 2.1% 2.3% 2.5%
BREB 6 1.3% 70.30 25 19.0 18.7 1.24 1.20 122 3.8% 3.8% 3.9%
HEMES 836 0.4% 15.22 7.6 5.7 6.1 0.98 0.90 0.83 5.1% 6.2% 6.0%
THE 3.5%
1 22 1044 0.8% 78.60 24.4 22.8 205 527 5.02 456 2.5% 2.7% 3.0%
T 1880 0.6% 6.89 10.1 10.0 9.8 1.88 1.80 1.69 6.0% 6.0% 6.1%
cPERRERE 151 0.6% 6.07 16.3 16.6 15.4 4.86 4.40 3.96 3.1% 2.7% 3.2%
B 2319 0.5% 12.96 17.9 16.5 14.9 1.94 175 161 1.3% 1.6% 1.8%
e 494 0.4% 5.28 12.2 14.3 13.1 235 1.94 1.88 6.5% 5.9% 6.0%
AT e 322 0.3% 11.22 20.3 22.3 19.3 263 252 2.34 2.5% 2.2% 2.7%
ESEL] 291 0.2% 14.98 [ -226.4 36.9 33.1 0.82 2.28 2.18 1.8% 1.0% 1.2%
£ 1.6%
SRR T 1928 0.9% 26.65 10.9 19.0 19.1 5.43 471 5.05 7.5% 6.8% 6.4%
SRR 27 0.7% 23.65 9.7 19.4 16.9 255 2.49 2.29 0.0% 1.8% 2.1%
iy 1.4%
SEEHAE] 66 0.7% 36.45 13.7 19.7 22.9 127 126 127 2.9% 3.1% 4.5%
AR R R 144 0.5% 25.90 14.9 12.8 11.8 0.94 1.07 1.03 3.0% 3.1% 3.3%
EZEfZE 293 0.2% 13.12 16.4 8.5 7.9 0.94 0.92 0.85 2.7% 4.4% 4.9%
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{EERMEBRMSER

LR IS RiE hiEs R LiE-ES i e EEE (%)
(40MAF) LhE (B) | Ef SEREN WHEEN RE O SEREN WEEN| EXE  SERN HEEN
$R1T 41.0%
HESRAT 939 9.8% 5.33 4.9 48 47 0.81 0.78 0.70 6.8% 6.9% 7.0%
TRESRT 1398 10.0% 465 5.8 538 5.7 0.83 0.80 0.72 6.6% 6.6% 6.8%
ST 3988 9.8% 3.47 6.6 65 6.4 073 0.69 0.63 6.6% 6.5% 6.6%
FARGSRAT 3968 3.2% 18.04 7.6 7.2 6.7 113 1.05 0.93 45% 45% 4.8%
JSESRT 1288 2.8% 2.97 5.8 5.9 5.7 0.68 071 0.63 7.4% 7.2% 7.3%
R4 T 1988 1.8% 7.42 6.8 6.6 6.3 0.80 0.75 0.66 3.0% 3.2% 3.4%
@I 3328 1.8% 5.42 6.3 6.4 6.3 0.64 0.64 0.59 6.0% 5.8% 5.9%
SR 998 1.7% 4.96 75 7.4 7.1 0.65 0.64 057 0.0% 5.8% 6.0%
FERFT &R 30.3%
2 2318 8.8% 43.80 165 12.1 11.2 2.01 1.83 1.60 1.0% 1.3% 1.4%
g A 3% 2628 7.5% 26.10 23.4 17.0 16.1 1.96 1.92 1.72 1.9% 22% 25%
R AR 2601 3.2% 32.75 22.6 15.5 15.6 191 1.84 1.69 1.8% 2.3% 2.4%
2328 2.3% 17.02 13.8 10.8 11.4 2.09 1.99 1.76 1.9% 2.4% 2.4%
6837 1.4% 13.22 20.9 115 12.1 122 121 1.10 2.3% 3.2% 3.1%
6030 1.4% 18.02 18.8 11.4 11.0 1.35 131 1.20 2.1% 2.9% 3.0%
6886 1.2% 18.50 29.9 13.8 13.8 1.42 1.38 1.27 0.0% 2.6% 2.5%
1776 1.3% 19.80 29.4 12.8 15.4 1.72 1.64 1.53 0.0% 2.6% 2.5%
A R 1339 1.1% 4.00 10.7 8.1 8.6 1.28 1.25 1.08 0.3% 0.3% 0.3%
(S5 1359 1.0% 2.80 7.1 55 47 0.83 0.79 0.70 4.3% 5.3% 6.1%
SR 1336 1.1% 33.80 20.7 14.5 14.1 161 151 1.32 0.8% 1.1% 1.2%
tEE 11.3%
| 386 4.7% 481 125 14.9 125 071 073 0.70 5.0% 4.1% 4.7%
HEAH 857 45% 554 139 311 27.6 0.72 0.70 0.68 5.8% 2.7% 2.9%
1088 1.6% 12.72 74 12.2 12.4 0.71 0.68 0.65 7.0% 4.4% 4.5%
2883 0.5% 7.58 7.9 28.1 23.1 0.65 0.63 0.61 7.7% 1.8% 25%
MRS 5.2%
B 1099 1.5% 33.35 26.5 20.6 175 2.70 235 2.07 1.1% 1.4% 1.7%
S an: 2333 1.1% 9.50 12.4 11.3 9.8 2.00 1.76 1.49 3.4% 3.9% 4.2%
s I 5 489 1.1% 10.52 5.8 6.1 5.6 0.94 0.89 0.78 2.3% 2.5% 2.8%
HEid 1211 1.0% 41.30 294.7 62.9 52.4 3.27 2.80 2.49 0.0% 0.1% 0.1%
75 E 168 0.5% 33.75 204 23.6 22.3 2.28 2.27 211 1.6% 1.5% 1.6%
AH 3.1%
hEERE ST 1816 1.2% 2.86 18.8 17.2 145 211 1.84 1.68 0.1% 1.9% 2.2%
HEREEE 902 1.1% 6.98 113 8.2 9.0 111 1.04 0.96 6.6% 9.1% 8.1%
BEEE S 916 0.8% 6.49 16.8 11.7 10.0 1.24 1.20 1.09 1.1% 1.6% 2.0%
E:d:3 2.5%
thEAciE 1800 15% 8.71 14.2 13.2 11.9 1.15 0.86 0.78 2.4% 2.8% 3.1%
e g% 390 1.0% 6.42 23.1 20.6 18.5 1.38 1.02 0.94 1.5% 1.6% 1.7%
RAEHE 1.9%
SRR 914 1.0% 21.80 8.4 12.0 10.9 171 1.34 1.23 3.6% 2.8% 2.9%
R 3323 0.5% 4.10 3.1 76 6.5 0.55 0.41 0.39 4.9% 2.2% 2.4%
ST 358 0.5% 9.15 14.2 23.0 21.8 0.69 055 054 2.6% 2.5% 2.4%
i 2.0%
PR 728 2.0% 3.67 13.9 12.7 12.1 0.83 0.81 0.77 2.5% 2.8% 3.0%
Eid- 3 2.2%
R iE 3699 1.1% 47.05 7.1 9.8 7.9 1.14 1.05 0.94 2.4% 2.9% 35%
HRL 2202 1.1% 21.75 13.2 11.7 9.9 223 1.99 175 2.8% 3.1% 3.6%
il 0.5%
o R R 753 0.5% 6.11 24.6 10.2 9.3 113 1.03 0.90 1.0% 2.4% 2.5%
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