2018 & 04 ® 19 p @*gﬁﬁ

CMB INTERNATIONAL

5 pHF R

-kﬁﬁj{-ip—s;- TEFE

e A O ST
BT BY
it #, CFA
*ﬁﬁiﬁﬁ’Pﬁigﬁﬁo&n;%%#%ﬁ,wfjp%&?ﬂoﬁﬁg £ 3 1 (852) 3900 0857
B 407 B> % L 30,487 > #{5- AT 0 1ML 29979 ¢ Ea kA gt #: ¢ danielso@cmbi.com.hk
30,284 > & 222 B> > P = Q 1,176 ®~ - Bfgan (700 HK)*& i T AL ERTIR
3934 & 5 42 400 & 0 2 28 Ao NS AEE - AT 0 B (7(1288 HK)
2 2.4% > 1 {7(1398 HK) % i 7 (939 HK) A %= 1.5%% 1.1% - }'1’53 S B BRILRD FPAR
Moo FHOOLHI$ 0 FE (1114 HK) 2 B 77 (2238 HK)% § 4 %] T # 9.4% e ;ﬂ B <;>P\
% 10.7% ° (EEREE Sl hﬂi?x?l‘%%"f%ﬁi*? FEN Kehz 4352 7 E“ R Bk 30284 074 122
FRe031,000 fE A o A R AEELEMR I o 22 HE 11,986  0.72 236
2+ #5F4h 3,091 0.80 -6.52
FRFAn 1,804 1.08 -5.03
4= . # W o A7 24,748  -0.16 0.12
=& p - AL Loy L (981 HK) £ FiR4 500 2,709 008 131
FRpArE 7,295  0.19 5.68
o ARRR YRS MANRS AR ER S TRATSIEE S | Saac  swo os 1o
2017 & %’;&zm d 6.4%% 310 mE R L FLAFTE 53 BEALI FREMH100 7317 126 482
23.9%% & (FrcB A A 5 2017 £# )T 60.1%% 1.26 mE oo ¢ £ o 2156 142 267
FOEW AR B S £ R U Y W SRR # L L 10848 035 193

WREEAREY o P TREARS L AR RICRFEHF >  MACTF 38 TR
Flui g o kg A

oS I P PRI A S A 50 A THE A ERHEE 14 e
A dpdtas gk (RSI) £1 50 111 » A4 #5 - § YRS BpTrip 12 2. DECHREIPER

o . 230 . - - - ”I’I_'"‘ .P i #
> §~RE PH:I120% FiF:98 . AR T 0.:1 23’“0
s o4 2% ¥ 18,209  0.57 0.29
l S L14.00 [ 3 40,206  0.58 0.29
M 'u 0 1 o .00 ed1p ¥ 55230  0.56 -0.76
ull t" i“'” sy 12.00 B
n ' S Ny — TR
v ﬁﬂ r ﬂ+ l Hi/lﬂmﬁu h“'ﬂ iy \'\"‘*f‘ﬂlﬁLﬁwﬂ\l +11.00
N ) 1 iy | FI000
ll y! [ B4 A
__Tsoxsmas i 200 AL (3 ©8)
+8.00 FEE (37T) 2:1
14 X RSI 100 KEE (1) 40.4
o FRE (1) 33.0

= FH kR EHE
= ||||||||||"|ll|.|..|l|l||..l..|.....I|.||.....I.||....I...|........|.||.-...|...||| Lo
Nov Dec Jan Feb Mar Apr
2017 | 2018

T kR HE - LRRAEF L

BARE TR

& 38 - ﬁﬁﬁﬁ;‘é’izﬁ'%fﬁf&l’?”‘"‘§° R R B F 3 70 B
PETRESRLZHLRREBET - SR ATEF RO Hd LR RE T
0.6% @ %15t < 05 BEAB o - BEATEE SOz LY HE
FRMGIL P w02 BE AR Z HE T ATERE S A28 B R RpiE

G103 B AR

R RRET 2 AF B


mailto:danielso@cmbi.com.hk

WEELL

CMB INTERNATIONAI

FREAFHEERLT B

JeB i
P E B (&) ne

B L 700 F K 35.6 . 0.2 400.0 253.1% 12.9%

MBS RE 823 %K% 27.8 . 3.5 . 68.75  60.1% 9.6%

A1 e 1336 e 10.7 9.0 1.9 X 34.90 1.3% 4.4%

< 3 (53%) * IR Fe 1299 e re 18.6 16.6 1.4 . 69.05 48.8% 7.5%

Xk P 1113 ¥ P 10.8 9.8 2.5 . 68.05 31.8% 5.9%

P i1 5 £ 13.4 12.7 5.3 . 75.65 2.0% 6.4%

¢ EA T 3988 AT 5.4 5.0 5.3 . 4.15 13.5% 5.5%

AT iFE 2006 i R4 20.8 16.1 31 . 3.28 24.6% 6.8%

¢ OE s Ch R E 81 P 5.3 4.0 1.7 . 3.48 -27.1% 5.6%

L 388 E 32.8 28.7 2.1 ! 255.8 23.0% 6.7%

=8 (449%) AT &4 R 956 AT R 6.3 5.5 5.5 . 2.34 9.7% 6.7%

kLT 6068 K 27.3 20.8 0.6 . 5.66 18.6% 5.8%

¢ oA 2669 47 A F T 18.5 15.3 13 . 2.27 3.1% 5.1%

Ao 2877 F 17.1 14.5 0.9 . 14.78  74.2% 8.9%

& (2.2%) 2.1%
B L FEFwIR (F2014# 10 13p & = 425t) 43.6%
B L& E W IR (20188 R) 4.6%

ERR D EE S AEES (B 22018£40 189 )

RRFFESY 2014 & 19 13 pA2WERBURLFTRE - F B L p i &
RARELOPREE > RS EAESTT 2R o

B
e
e

NIRRT e L) R ARE a ) )
‘fr‘\: ] H] i h A g iz fm lﬁ—,{ai\;’ﬂ'% ’ ”%‘J‘t "/\;”;i ?F?fiik"ﬁ
RIS R

FOORERT AL TP R 2 Tama s

2% o kD P T
WA T ehiE e A T PR g 4

To E8 ) MpA P L > FHERET e A E (50%I 70%) » L EHFTAAFIF 2EF2 /8 R E kM2
IR o FFHE PO IR o

FW;JJW@ﬁﬁa$sbmwimJ(/M:W%)’itﬂ?ﬁﬂﬁﬂﬁﬁiiﬂ@Jﬁ&%°%jii
r’]—?a [EREA w,—i,ﬁ‘, ~ B S ﬁﬁtfip*ﬂii LS -2 s*@ PLRMS T Ak EHRE T ARG LY {;;;;,r;?} °

TAREXR§ AR AERRT 2R §

ﬁﬁﬂ*mbﬁ%*ﬂ%ﬂéﬁﬁﬁi&ﬁﬂ?’ FOEESAME LA SRR LGS igEe s L
—F\J.E\,f 52,—' G RS- ﬁ—%ﬁ#)\? w4 AT B hiE 1?;},{?‘%’!‘5
TRAEAE ARG EVRAFEAFRTY > HRF P EF R DRT PR MISRT R G KT B
%°@éﬁ%m*1ﬁ%%'m%m’%wﬁ‘%gém%1$myﬁfm¥oiFjﬁﬁ% FWEERRT
Rvg o HFFRFMBER L TIRT AR B R MERAT R TIEOR T R 2 RFF ALK
;}7%& e oo
B T s s A ABFW 0 AP A KA B ERBE TR PERE - %k
ﬁ#ggﬁui?ﬁ %#gv CEARZ AR - RAEL o A F S HWBAMBD P
TF MW AER ?9%?ﬁ&aﬁnbﬁwdéﬁwiﬁé’ﬁ?ﬂ%ﬁ@?$§’& RHE Py
FHE R ESEE PP BT FRALMORAT LT R G APERMZ NEFER DR A 277 §
1\;}7%‘_{""“@ o
R AL HESOTR S P e APHE -

FERET 24§



CMB INTERNATIONAI

MEE S

L EP 2 BB
A7 R B

FFHEBAFLD2IMAIMAP FL AR RARLREZTELIZAFFARNUTEP 1 (1) FEAWARLTRBEERS F PR PR
Ao s aE X 2 Hg T A ek (2) B PEFP AL MAfoR ke g R AL T B RS G

g R T L SR R ir’“_'r:’vfaél’ﬁﬁ’\-i(*@é«ﬁp’fii\iﬁ)‘%iﬁ‘ g#ﬁrm:"ﬂmiﬂﬂfs@ s,éz) (1) i a2 42 30
7 55 (2)%§"§%§E% 3BLIEP PR %M}’“#&i ZEEEY S (3) 23 ;al’séz%é_ 2‘?\&%%%*51
(4) BixF#4F MBpE s

REREIAT TR

§r DR T AR 12 BV LR AR E 15%

3 DR T AR 12 B PG %0 :-10% 1 +15%2
g DT Ak 12 B SR AR 5426 10%

E et EEE AL SR N

als bk A
PRl ABEYRTFE SRR 45 H * 31 (852) 3900 0888 i ¥ : (852) 3900 0800

FRAFES ] A7 (RIGEE ) RRRR AR AT L TR T RRARART AT RPAFLETHELT)

ELHG

ARL P AR E hiE PR T PR HEARE L ke oo R2 ~Lr;\gu};§c F O ;s\?-"z RAFEL P HEE fa A T ER o AL LT
Jo iz A mj,\;. P A%~ Hﬁ;}& e ARG FE pied o m I AT REARAKPER S FEFRT i frdR 2 HL’rfg—h% F AR o AARZA P srik 2
m&;@ﬁ*wﬂe_nraﬁamu&@’l RELPRTAZRN I AR FFRLE  PABSSART I RID TR RTfolvs > £k
AT 0 E IR R T

AR e gzl - B WA AP 2 HMBB R LA e B ELA IRy o F 2 Y hR LA AZ O Y

FRARREFELSNERY ;fé gt W%ff_s\mwb\;‘ iR AR G hE R ITER i\'\:’i ﬁéﬁlffﬁﬁér’ g B }q‘ﬁx

B TERTERER o AP HF R j\ﬁﬁ AT AR B e ﬁﬁea PR EPERATROBE L VO P FEL L FFL LT
£

£ o
FawamprdiEe @3 * ApL G LTIFNRFTA LR 2I KT g CKPER & e

AFLANAPRIVA QOB L AP RE2EFZE G LNERE G % ttffmfﬁ”* o AFFA P T R~ FRRIEE PR L A
OB G| &?’?Ebg'{ﬁ;’aff’_“7»&5,’%.1'?:‘27{1?‘15&?%{1—1’13‘4’?0i& NPT FEGHE T i\ﬂ?*"ﬁkﬁ'l/s S - REEEL o THIRL IS
FFM}’* B EER P hBEK  BREE AT E o B AL AR Y TR rm”ﬂirﬁﬁ J’TV“" HRRT R HEEFRY RN T W ip

FEFIE R AT ® eDIBRGR A \i‘éﬁ“}?ﬂﬁ%”%%ﬁ’“*’iﬁ‘“’ ERE[NRET - RehZ F W LT AT o

AP NH G EMBSET N HEL Y RINPXFTE T ORI FA I A FA/N A LB R RELE AE ) RERI RS BV g s
PR A G AN R T BT RIL if\zﬁ?*?fﬁ»mm&*ﬁ,ﬁiﬁ X R el ,m,j\m—ﬂamga%ga%:oﬁ;w:ﬁxrﬂj\w»r
FooERPBEABAALA W%fwﬁfﬁmf‘ﬁ’ﬂé’fﬂi JREE AR WL EEE A LBR BRI T AR AR
W 28 5 4 o

WRARLIFHES DL e ArmL -

SR AR L E R T
AAp L W A £ (1)2000 R F BRI T 2 mwmw B k4 2005 & (&t )4 (‘AL T)E 19(5) B 4 L2 (Il) B & RIS % 49(2)
@) F(BERL P A2 PAME)Z AL grﬁﬁ._i«‘g FEE TRELLE @A o

RO A7k MR TS
zl\é];'rﬁ“ﬁ| HEW 1934 &%
2 H

X2 5240 15a-6 &0 “ —Qﬁkﬁ’f#—%\"j‘" P A ERBELEE ERBA B AFLLFETAP R LRI RRS
FR-AFL o F AR RLETR A

°

FERET AT R



