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(YE Mar 31) FY17A FY18A FY19E FY20E FY21E
FEF(FHFALH) 1,636 2,314 2,695 3,236 3,703
BoEfB(FEFAAAR) 122 234 270 326 383
fr EPS (& 4 3 %) 0.41 0.69 0.71 0.85 1.01
¥ EPS 8% (%) 97.4 68.8 2.8 20.8 17.6
EV/EBITDA (x) 13.2 8.8 6.9 5.8 5.0
B F&(x) 19.2 12.4 10.2 8.5 7.2
* R F (x) 3.3 2.3 2.0 1.7 1.4
L F (%) 0.0 1.9 2.9 3.5 42
#EREF (%) 20.1 25.8 21.2 21.6 21.6
E 1 (%) 22.0 AL & AL & A& A&
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#%:12231p (F>*3a A7) FY17 FY18 FY19E FY20E FY21E
PSS 1,636 2,314 2,695 3,236 3,703
g A (1,345) (1,842) (2,146) (2,584) (2,950)
= 41 291 472 549 652 753
H e r 3 7 3 3 4
B ER S AFA 4) (30) (5) (6) (7)
Y (77) (98) (113) (136) (156)
Fres i (42) (71) (70) (78) (85)
L ¥ 172 280 363 435 508
AL /() (13) 9) 2 2 3
142 » 1 2 2 2 3
SRS (13) (10) 0 0 0
BE R LT Pl 0 0 0 0 0
'f;fkw #4 160 271 365 438 511
SRR A 47) 77) (95) (112) (128)
E2EN 113 194 270 326 383
shpEan b F 0 0 0 0 0
Al 113 194 270 326 383
P i 122 234 270 326 383
150p 2 BA 42 42 49 54 60
EBITDA 214 322 412 490 568
xR 2@ R ERTR
A L
£%:12231p (F7*3a4) FY17 FY18 FY19E FY20E FY21E
T P
Fell v SRR E 342 325 373 409 437
W AR AT 34 33 33 33 33
YR EFAP 0 0 0 0 0
RAFE P 3 4 3 3 2
S LR 5 7 7 7 7
T 5 A 0 0 0 0 0
384 369 417 452 480
mEH R
i AR AR T 15 17 17 17 17
3 480 504 578 724 779
FodePt & B @ e iom 387 614 670 819 905
SR A E AT 7 13 13 13 13
AiFEELILE 124 322 357 519 586
1,013 1,470 1,636 2,093 2,301
ExA 1,398 1,839 2,052 2,545 2,781
Pl i
itz B g i AT 358 456 508 639 654
Rt BB 83 177 120 236 171
e 275 0 0 0 0
R 19 26 26 26 26
*E 8 11 11 11 11
His 0 0 0 0 0
743 671 665 913 863
PR
R 0 0 0 0 0
a0 [ # 2 4 4 4 4
His 0 0 0 0 0
2 4 4 4 4
Foazog
WA RE 652 1,164 1,383 1,628 1,914
shpEan b F 0 0 0 0 0
FEEW 652 1,164 1,383 1,628 1,914
rEEpH& 1,398 1,839 2,052 2,545 2,781
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#%: 12531p (FA A7) FY17 FY18 FY19E FY20E FY21E
R Al 160 271 365 438 511

IS 13 10 0 0 0

SRS (1) (2) (2) (2) (3)
B O A T S il 1 15 0 0 0

370 41 42 48 54 59

pial 0 1 0 0 0

o o E g (38) (69) (95) (112) (128)
Fuaraxrs 20 (58) (136) (47) (191)
A (15) (5) 0 0 0

LFEHCEREAF 183 204 181 331 249

Pstpa s 7 55k G AR (10) (39) 97) (90) (87)
AT #iﬁ“ 1 1) 0 0 0

B 4:1 1 2 2 2 3

A 0 0 0 0 0

REZESSPMEERT (10) (39) (95) (88) (84)

R 0 331 0 0 0

RYSEEANEN (103) (275) 0 0 0

© R 27 (14) (50) (81) (98)
e HPL (15) (10) 0 0 0

E: ) 0 0 0 0 0

BFEE () MER (145) 33 (50) (81) (98)
Mae2ERME (F°) B4dy 28 198 35 162 67
EA2 AR RFIMETD 96 124 322 357 519
TR 0 0 0 0 0
ERZINEZERMETD 124 322 357 519 586

kiR 2 A A EE

igwns FY17 FY18 FY19E FY20E FY21E
dezs (%)

Hgp =55 64% 54% 53% 47% 46%
W7 EL R 18% 28% 33% 39% 41%
Hpded P 7% 7% 7% 6% 6%
B 6% 5% 4% 4% 4%
HmE e 1% 1% 1% 0% 0%
Hu 4% 5% 3% 2% 2%
&2 100% 100% 100% 100% 100%

2R Fx (%)

ERiEd 18% 20% 20% 20% 20%
EBITDA 15 13% 14% 15% 15% 15%
L 11% 12% 13% 13% 14%
AR 7% 8% 10% 10% 10%
HLF )

[ESS 21% 41% 16% 20% 14%
A1 34% 62% 16% 19% 15%
EBITDA 56% 50% 28% 19% 16%
A 79% 62% 30% 20% 17%
R U 102% 72% 39% 21% 18%
o A 97% 92% 15% 21% 18%
FrAw g

At F (x) 1.4 2.2 2.5 2.3 2.7
- iﬂflvlzl’.f SRS 56 79 87 84 85
Loy R B4 134 97 92 92 93
T i MR %% i 65 81 82 81 80
ARR/S EREF % 22.0 A& A& A& A&
rEF (%)

A wARF 9% 12% 14% 14% 14%
FTAEREF 18% 21% 21% 22% 22%
ERE T3

ELFA(L ) 0.38 0.57 0.71 0.85 1.01
PooE L FA(L R A) 0.41 0.69 0.71 0.85 1.01
Hoppx g E(AAT) 2.17 3.05 3.63 4.27 5.02
HOL A (LR A) 0.00 0.13 0.21 0.26 0.30
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