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S BPFT TR A A FRFELY T 2018 F 12 0 F 27 v M4 iR
?ORGER fcLpeh 2018 & v AIFIEF T T ehd Il o T X AL Tl
EA LR REOEF RN T o A 6% ed T AT PP FF ARG
B AN AT 3 EF HendE A AL o P T Y BOES chig EAp ¥
T 2019 EFIPP A F 09 B > RAKT R Mz AT H B A0 R asfr
MWhEFRUERFIp T e hER s AfpE Y BOEX & 2019 & i pREAT
gl 4 Ao o AFFET ~E%R o PpRih A 192 B R o

M4 T
(#3112 % 31p) FY16A FY17A FY18E FY19E FY20E

Flogr (A4 RA) 50,067 56,960 61,306 66,770 74,776
AFRE(FA &) 10,365 11,433 12,403 13,861 15,535
g E (RARF) 0.86 0.94 1.02 1.14 1.28
i E T (%) (49.9) 10.3 8.1 11.5 12.8
B FF (x) 14.8 13.4 12.4 11.1 9.8
1 (%) 1.05 1.00 0.96 0.90 0.85
BLF (%) 2.8 3.2 3.2 3.6 4.1
R EREF (%) 7.4 7.8 8.1 8.6 9.1
M4 b (x) 3.2 3.5 3.6 3.6 3.7
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E%112731p (F* R4 ad) 2016 2017 2018E 2019E 2020E
o > 45,273 48,185 52,092 57,095 64,618

gz Iy 25,775 22,665 25,263 27,928 32,067

A4 e 11,233 12,807 15,720 16,858 19,275

FFAIE 8,265 12,713 11,108 12,309 13,275
Howojer 2 e ¥ 4,794 8,775 9,214 9,675 10,158
fer2 H e RERHF 50,067 56,960 61,306 66,770 74,776
379 2 prA (413) (503) (611) (742) (900)
LS (11,507) (12,141) (13,181) (14,356) (16,002)
LR S (3,331) (3,708) (4,305) (4,737) (5,425)
18 4 0 (8,885) (10,402) (12,586) (13,679) (15,708)
R % (1,935) (1,721) (203) (174) (35)
oA £ R 4 (797) (256) (245) (267) (299)
Hi 25 3™ (9,285) (12,659) (13,487) (14,356) (15,927)
A NEF (36,153) (41,390) (44,648) (48,310) (54,296)
2F iR 13,913 15,570 16,688 18,460 20,480
T B e b F L Ol g 349 604 785 989 1,217
o1 1F B {1 14,263 16,174 17,473 19,450 21,697
SRR (3,281) (4,196) (4,499) (4,989) (5,533)
£ R AR 10,981 11,977 12,974 14,461 16,165
A kR F (616) (544) (571) (600) (630)
& iR 10,365 11,433 12,403 13,861 15,535
R o F 2 RAREGFT L VR
AL
£%1129319 (F* ~ 43 4) 2016 2017 2018E 2019E 2020E
T E TR 65,021 73,983 76,141 80,665 90,362
ERET 205,522 200,682 224,258 251,182 273,149
RS Y 129,877 92,386 96,082 100,886 108,957
M2 8EFLEE 36,713 34,303 37,398 38,041 39,402
A 91,007 148,145 154,869 164,064 167,222
R 528,139 549,499 588,748 634,837 679,092
I 3,923 8,265 8,372 8,464 8,557
F I 68 872 880 889 898
ERET 38,976 36,698 39,699 42,734 45,505
H i 26,332 30,241 30,884 31,625 32,401
R i 69,299 76,076 79,835 83,712 87,362
L 597,439 625,575 668,583 718,550 766,454
mP A E AR 3,479 5,991 7,489 8,538 9,221
B R E R AR 21,346 33,538 44,270 53,124 62,783
e dSES 134,398 99,855 100,886 105,930 112,225
AT & 19,550 9,835 8,852 8,852 8,852
A 193,170 240,475 259,949 281,368 297,178
o f® 371,943 389,694 421,446 457,811 490,259
i E 69,752 77,642 83,542 88,890 93,860
XA F AR 1,114 1,085 1,063 1,074 1,041
A 8,840 4,011 2,907 1,611 1,713
R el L3 79,707 82,738 87,513 91,575 96,614
& p 451,650 472,432 508,958 549,387 586,873
BAERE 142,696 149,799 156,043 165,328 175,478
LA R 3,093 3,344 3,583 3,834 4,103
&R E 145,789 153,143 159,625 169,163 179,581
Rk PR RAEEF L IR
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3 RN F
# % 0127 31p 2016 2017 2018E 2019E 2020E

>z ABRFEFER

gz LHP 51.5% 39.8% 41.2% 41.8% 42.9%
T & o4 ~ 22.4% 22.5% 25.6% 25.2% 25.8%
REAFRE 16.5% 22.3% 18.1% 18.4% 17.8%
By 2 g F 9.6% 15.4% 15.0% 14.5% 13.6%
&3 100.0% 100.0% 100.0% 100.0% 100.0%
H X

for # X -34.8% 6.4% 8.1% 9.6% 13.2%
EEERTITER -31.3% 13.8% 7.6% 8.9% 12.0%
s X -47.8% 11.9% 7.2% 10.6% 10.9%
A A X -47.7% 10.3% 8.5% 11.8% 12.1%

Friara

P N 142.0% 141.0% 139.7% 138.7% 138.5%
44 (B) 3.2 3.5 3.6 3.7 3.7

¥ 4 F

AR 7.4% 7.8% 8.1% 8.6% 9.1%

AR F 1.7% 1.9% 1.9% 2.0% 2.1%

EE T

Al (AR ) 0.86 0.94 1.02 1.14 1.28

Foapar g (R AR A) 0.35 0.40 0.41 0.46 0.51

FEORpEG E (A RT) 12.03 12.64 13.17 13.96 14.82
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