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A
20-30%
5-15% 2024
8-9
9 20 Suv
Model Y L ES8 i6 M9 M7 7 LS6
9 9X SuUv H5 Suv
i6
10 1-8 4.85 8 9
5.3
17 9
. |
ES8 BEV SuUV 400,000-500,000  2025-09-20
i6 BEV SuUV 200,000-250,000  2025-09-26
Model Y L BEV SuUV 300,000-350,000  2025-09-02
M9 PHEV Suv 200,000-250,000  2025-09-17
9X PHEV Suv 400,000-500,000  2025-09-29
10 PHEV 150,000-200,000  2025-09-08
BEV 0-100,000 2025-09-13
7 PHEV SuV 200,000-250,000  2025-09-09
usL PHEV SUV_large 500,000+ 2025-09-12
S9 PHEV SuV 200,000-250,000  2025-09-19
M7 BEV + EREV SuV 250,000-300,000  2025-09-23
HS5 BEV + EREV SuUv 150,000-200,000  2025-09-23
LS6 EREV SuV 200,000-250,000  2025-09-10
M7 PHEV 100,000-150,000  2025-09-17
S BEV 0-100,000 2025-09-27
SOT BEV + EREV 300,000-350,000 2025-09-16
T1 BEV 0-100,000 2025-09-11
E5 BEV 250,000-300,000  2025-09-16
L7 EREV 150,000-200,000  2025-09-28
XC70 PHEV SuUV 250,000-300,000  2025-09-26
EZ-60 BEV + EREV SuUv 100,000-150,000  2025-09-26
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7% 30%
Model Y L
Model 3/Y

16.9
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XPEV US/9868 HK
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149% 12%

LI US/2015 HK

13-16 2025

1211 HK/002594 CH

9863 HK

18 10 1

393,060
45,961
34,749
33,951
41,581
41,000
18,257

120,868
66,657
29,113
15,224
33,626

P7
11.6

%
-5.9%
52.9%
64.1%

-36.8%
94.7%
202.4%
-14.4%
131.1%
97.4%
-18.6%
52.2%
48.1%

50
10% 2026
Model Y L
2025
Model Y L 6
10-15% 2026
9 20
21% 8.7
14.4
7-8
5,000
P7
50% 18% 13.7
26
i6
16% 9.3
" 175 HK
% 1-9 %
5.8% 3,218,862 17.6%
22.7% 279,159 32.4%
11.0% 201,221 34.8%
19.0% 297,149 -13.1%
10.3% 313,196 217.8%
12.6% 265,774 290.2%
3.6% 143,600 0.5%
9.2% 874,985 205.6%
16.8% 395,516 128.8%
7.7% 234,978 -17.2%
12.7% 96,992 84.6%
19.1% 232,266 61.9%
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A
30 18%
14 2025 8-9
2024 9240
72%
77%
BEKE US
1209 HK 2869
HK 6049 HK 3316 HK 2602 HK
A
10 1-7 30 18%
14 2025 8-9
2024 "924"
72%
77%
/ 26%/28%
21%/20%
64%/42%
8%
10
1-6 o0
72%I/77%

30 0.78 6.97 6.02 13.50 6.78 134 889 910 1536 5.59 2% 28% 51% 14% -18%

057 549 427 940 512 124 672 651 1236 434 10}05 23% 5%  32% | -15%

0.20 1.48 1.75 4.10 1.66 0.11 217 2.60 3.00 1.25 -49% | 41%  48% -27% | -25%
0.11 0.80 0.48 0.67 0.57 0.04 143 0.74 1.40 0.71 -68% - 55%  110%
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0.05 1.44 0.90 111 0.78 0.08 0.88 1.02 1.68 0.94 58% 13% 52%

39%

0.02 073 043 0.83 0.21 0.02 052 0.30 0.57 0.25 -6% -31% -31%

29%

0.00 1.03 0.90 2.48 0.96 0.03 0.60 1.09 1.65 0.88 n.a. 20% -33% -8%

41%

0.03 111 044 0.40 0.51 0.09 108 071 0.93 2%  62% -21%

0.02 024 0.19 0.26 0.67 0.04 0.08 0.46 0.42 0.06 94% 61% -90%

66%

14 009 208 099 319 089 012 364 261 402 080 3%  75% 1303 26% | -11%

002 052 011 060 012 000 077 024 120 016  -80%  49% 1,;’8 101% | 28%
229 210

003 068 048 106 040 009 100 150 167 041 | 4 46% S0  57% | 1%
001 047 017 032 014 001 040 018 035 010 -28% -15% 6%  11% | -24%
002 021 010 024 014 001 043 014 034 008  -53% 11%8 49%  44% | -42%
000 003 001 004 002 001 008 00l 004 001 - 1;09 1;9 7% | -a6%
006 189 139 358 241 004 270 192 270 087  -40% 43% 38%  -24% | -64%

Wind, 2025 10 7

24.

Xuzhou 353 273 71%

Shenyang 1063 1688 1218 15%
Hefei 1268 1318 938 -26%
Zhuhai 148 453 314 112%
Foshan 855 1235 855 0%
Dalian 720 673 458 -36%
Nantong 414 672 455 10%
Nanchang 293 614 409 40% -33%
Wuhan 1763 2280 1481 -16% -35%
Quanzhou 475 771 476 0% -38%
Yinchuan 331 558 343 4% -39%
Changsha 1765 1396 747 -58% -46%
Xi'an 1574 2114 1114 -29% -47%
Langfang 360 932 478 33% -49%
Chengdu 1118 5294 2669 | 139%  -50%
Tianjin 3239 3711 1705 -47% -54%
Wuxi 819 1377 630 -23% -54%
Guangzhou 1910 3188 1386 -27% -57%
Suzhou 885 1589 687 -22% -57%
Ningbo 850 1810 775 -9% -57%
Nanjing 1359 2684 1129 -17% -58%
Dongguan 272 1010 423 56% -58%
Qingdao 1060 1594 644 -39% -60%
Hangzhou 233 1698 eso  [NI83%Y -61%
Beijing 1645 3512 991 -40% -72%
Xiamen 199 638 166 -17% -74%
Shenzhen 449 2373 557 24% -17%
25227 45535 21980 -13% -52%
Wind, 2025 10 6
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22

98

148

128

67

16

65

98

112

21

15

65

95

108

26

20

75

135

128

29

51%

28%
35%
41%

34%

579 33% 252

25'% 648

28% 1,066
1,482
401

38% 48%

12%

224
651
1,021
1,231

335

-11%

-17%

-16%

14 789 790 720 778 6% 0% 17% 6340 7,114  12%
54 59 49 55 10%  10% - 381 506 -
43 41 38 B i % 5% 356 416 17%
172 163 164 170 3% 10% 31% 1323 1573 | 19%
151 128 133 154 S 6%  19% 1144 1286  12%
16%
214 227 195 217 3% 1% 27% 1,726 1,992  15%
33 35 29 32 - % 16% 223 287 -
- B - - [v)
64 66 56 54 o 19% 540 592 579 -2.1%
- 0 0 -0 89
56 59 52 50 oo 00% 38% 489 485  -0.8%
71 80 72 72 8% 23% 581 621 7%
Wind, 2025 10 7

20



2025 10 10

CME INTERMATIONAL

= W

(NE RN

oW

1
2
1 30
2 3 3
4
12

12 15%
12 10% +15%
12 10%

12

12

12

3 45 : (852) 3900 0888 : (852) 3900 0800
( ) (
/
/
/
(0] 2000 2005 ( ) (A 0) 19(5) (D] 49(2) (@) () (
)
Fl NRAO
FINRA 1934 ( ) 15a-6 i o
CMBI (Singapore) Pte. Limited CMBISG 201731928D CMBISG 110
CMBISG 32C
289 CMBISG

+65 6350 4400 CMBISG

21



