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(%% 12 A 31 R) FY23A FY24A FY25E FY26E FY27E
BN (FHFARR) 134,598 133,125 129,692 136,985 143,464
B ek (%) 8.8 (1.2) (2.6) 5.6 4.7
ARG HHNRA (BFARR) 28,747.0  27,002.0 16,477.4 21,5114  23,909.5
B ek (%) 39.0 (6.1) (39.0) 30.6 11.1
AEEHREE (ARF) 81.06 77.20 48.07 64.04 72.63
WG H HAE RS (ARF) na 76.85 54.97 60.56 71.87
wRE (42) 14.8 12.6 16.3 16.4 14.2
B AR A (%) 8.4 9.0 6.2 5.6 5.9
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W 5521

3% 28 & 2022A
4412 A31 A (BFAKF)

HERN 123,675
AR A (63,935)
EX b 59,740
EZEFA (43,829)
g (20,514)
A A (23,315)
BEMNE 15,911
REBRE NG (F#R) [ EA (1,910)
%% EBITDA 29,663
HALERN(LH) 3,332
SN AR % (1,484)
BN INE R (5,737)
FLATHH 10,112
B AgHL, (2,578)
A 7,534
EI X0y 2581 (25)
A 7,559
PR A 20,680
= Rk 2022A
#1231 8 (BFARR)

bk 212,850
AE5NEFhY 53,156
R R A 11,330
B 11,733
LR A 136,631
R F= 178,123
WA R T G Rk (BHR) 23,973
R F = 8,095
wA 22,477
BRI RN 123,578
bY v 390,973
Fsh A 79,630
25 5,343
J AR 3 38,014
HHmEh itk 36,273
3k fsh i B 73,538
Ktk % 13,722
JAE A 8 1% 49,461
AR R 4,810
IR 159
kiR R 5,386
Y ¥ 153,168
M A 0
KARBA 79,855
B AW 143,623
Atk & 8,393
BRAERSER 231,871
PR 3T L8 5,934
EARARARS 390,973

2023A

134,598
(65,031)
69,567
(47,711)
(23,519)
(24,192)
21,856
(3,799)
35,824
4,761
595
1,785
25,198
(3,649)
21,549
1,234
20,315
28,747

2023A

230,255
25,231
11,503
10,848
182,673
176,504
27,960
7,848
22,586
118,110

406,759

76,451
10,257
37,717
28,477
67,700
14,223
43,134
5,040
200
5,103
144,151

0
87,099
156,527
9,465
253,091
9,517
406,759

2024A

133,125
(66,102)
67,023
(45,753)
(23,620)
(22,133)
21,270
(691)
33,077
5,138
1,076
1,829
28,622
(4,447)
24,175
415
23,760
27,002

2024A

168,849
24,832
11,697
10,104
122,216
258,931
30,102
7,702
22,586
198,541

427,780

80,953
10,669
41,443
28,841
63,215
15,596
36,347
4,973
231
6,068
144,168

0
87,146
176,474
9,870
273,490
10,122
427,780

2025E

129,692
(72,764)
56,927
(46,811)
(24,512)
(22,300)
10,116
1,268
23,024
5,655
(1,500)
5,794
21,334
(3,391)
17,943
38
17,905
16,477

2025E

170,279
33,948
11,697
9,594
115,040
274,092
51,135
1,830
22,586
198,541

444,371

73,208
10,669
35,177
27,363
60,510
0
49,238
4,973
231
6,068
133,718

0
87,193
203,468
9,870
300,531
10,122
444,371

2026E

136,985
(73.237)
63,748
(48,357)
(25,753)
(22,603)
15,392
1,589
28,744
4,881
(1,200)
2,283
22,945
(5,190)
17,755
318
17,437
21,511

2026E

177,514
39,715
11,697
10,133
115,969
285,531
62,323
2,081
22,586
198,541

463,045

72,587
10,669
33,777
28,140
57,112
0
45,840
4,973
231
6,068
129,698

0
87,240
226,115
9,870
323,225
10,122
463,045

2027E

143,464
(75,893)
67,571
(49,221)
(26,254)
(22,967)
18,350
1,937
32,129
4,820
(960)
2,306
26,453
(6,160)
20,293
434
19,860
23,910

2027E

185,759
46,599
11,697
10,612
116,850
297,177
73,715
2,335
22,586
198,541

482,935

71,338
10,669
31,837
28,831
53,007
0
41,735
4,973
231
6,068
124,344

0
87,287
251,312
9,870
348,469
10,122
482,935
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PERETR 2022A 2023A 2024A 2025E 2026E 2027E
#4412 318 (BFAKT)

ZERLR

RN 10,112 25,198 28,622 21,334 22,945 26,453
8 A 14,725 14,908 14,628 4,877 4,914 4,709
HA (2,578) (3,649) (4,447) (3,391) (5,190) (6,160)
FEF LT (16,758) (13,067) (27,512) (59) (2,090) (2,610)
A4 20,669 13,225 9,943 4,793 4,851 4,863
HEERLERK 26,170 36,615 21,234 27,555 25,430 27,256
HEALR

AT E (8,286) (11,190) (8,134) (15,632) (16,101) (16,101)
Wl 5 2 (14) (115) 0 0 0 0
A B AR IR BT A 0 0 0 0 0 0
e 4,356 (39,092) (421) (249) (251) (254)
HREAER (3,944) (50,397) (8,555) (15,881) (16,353) (16,355)
BEALR

AR (6,813) (13,093) (2,914) (15,596) 0 0
BZE (1,925) (4,764) (6,324) 0 0 0
L 2,348 3,695 (4,521) 12,979 (3,310) (4,017)
FRTALR (6,390) (14,162) (13,759) (2,617) (3,310) (4,017)
BRERES

EXER 47,671 65,236 37,574 36,589 45,645 51,412
LT 1,729 282 95 0 0 0
S & 65,236 37,574 36,589 45,645 51,412 58,296
WK & 2022A 2023A 2024A 2025E 2026E 2027E
£%12A31 8

G ON (0.7%) 8.8% (1.1%) (2.6%) 5.6% 4.7%
ER R (0.7%) 16.4% (3.7%) (15.1%) 12.0% 6.0%
28 A1 51.3% 37.4% (2.7%) (52.4%) 52.1% 19.2%
)i (26.1%) 168.8% 17.0% (24.6%) (2.6%) 13.9%
i E G A A 9.8% 39.0% (6.1%) (39.0%) 30.6% 11.1%
B AR A L F 2022A 2023A 2024A 2025E 2026E 2027E
£# 1283118

EFIES 48.3% 51.7% 50.3% 43.9% 46.5% 47.1%
ERIE RS 12.9% 16.2% 16.0% 7.8% 11.2% 12.8%
AR =R S iREES 16.7% 21.4% 20.3% 12.7% 15.7% 16.7%
[ EJFES 3.4% 8.4% 9.0% 6.2% 5.6% 5.9%
7= R f kg 2022A 2023A 2024A 2025E 2026E 2027E
£2:12831 1\

F R AR BLE (1) (0.8) (0.8) (0.5) (0.5) (0.5) (0.5)
AR (42) 2.7 3.0 21 23 2.4 26
J K 37 B R 4 31.6 29.0 26.8 27.0 25.9 26.0
BB B R AL na na na na na na
Jo At MR B R S 2235 220.6 220.7 184.5 169.5 155.6
AR AR 2022A 2023A 2024A 2025E 2026E 2027E
£2:12831 1\

L 39.4 14.8 12.6 16.3 16.4 14.2
AR (WE) 39.8 14.9 12.6 16.4 16.5 14.2
R 1.3 1.2 1.1 1.0 0.9 0.8
e 16.8 11.9 22.9 24.6 30.8 25.3
A (%) na na na na na na
ER - na na na na na na
A AAE | A5 B na na na na na na
4k 48 1 EBIT na na na na na na
A #-48 [ EBITDA na na na na na na
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